
 
 
    In Q2 2020, Samart Telcoms Public Company Limited or “SAMTEL” reported the consolidated revenues of THB 1,125 million and net loss of THB 149 million.  Financial Performance 
Revenues  The consolidated total revenues for Q2 2020 were THB 1,125 million, decreased by THB 2,040 million or 64.5 % from Q2 2019 mainly from the following: 

Revenue from sales, contract work and services 
Revenue from sales, contract work and services were THB 1,093 million, decreased by THB 2,065 million or 65.4% compared to Q2 2019, major decreased is caused by The situation of COVID-19 outbreak has had significant impacts on tourism and aviation industry affecting the Company’s direct revenue from the project such as Airport related businesses, which its revenue is mainly based on the number of passengers. The number of passengers decreased by THB 304 million compared with Q2 2019. Furthermore, in Q2 2019, the Company recognized more revenue from implementation progress of large project such as the project of Design, Supply, Development, Implementation and Maintenance of Core Business Software was THB 1,660 million, resulting in decrease in the Company’s performance compared with Q2 2019. 
Other income 
Other income was THB 32 million, increased by THB 25 million or 366.3% from Q2 2019. 

Cost of Sales, Contract work and Services 
 Cost of sales, contract work and services were THB 1,121 million or 102.6% of revenues compare with Q2 2019 at 89.3%. 

Cost of sales, contract work and services decreased from Q2 2019 by THB 1,699 million or 60.2%, major decreased is caused by cost of Sale, contract work and services. 
Gross Profit 
 Gross profit of the Company was reported at loss THB 29 million, compared gross profit with Q2 2019 at THB 337 million decreased by THB 336 million or 108.6%. However Gross profit margin was -2.6% decreased from 10.7% in Q2 2019. 

 
 
 
Selling Expenses, Administrative Expenses and Other Expenses 
 Selling expenses, administrative expenses, and other expenses were THB 133 million, decreased from Q2 2019 by THB 107 million or 44.6% mainly from decrease in salary and other employee benefits and other expenses. The company still has Gross profit before depreciation and amortization was THB 220 million.  Finance income, Finance Cost and Corporate Income Tax 

Finance income was THB 4 million, decreased by THB 1 million or 21.9%. Finance cost was THB 21 million, decreased by THB 14 million or 39.7%, decreased from Bank overdrafts and short-term loans from banks. Corporate tax expenses were THB 2 million, increased from the same period of last year by THB 9 million.  
Net Profit 
 The consolidated net loss attributable to equity holders of the company was THB 149 million, compared net profit with Q2 2019 at THB 80 million decreased by THB 229 million or 285.8%, from the same period of last year. The company still has earnings before Interest, Tax, Depreciation and Amortization (EBITDA) was THB 137 million decreased by THB 297 million or 68.4% from Q2 2019.  Financial Position  
Assets 

At the end of Q2 2020, SAMTEL reported the total assets of THB 7,801 million, decreased by THB 1,653 million or 17.5% compared to the end of 2019, mainly resulting from a decreasing of trade and other receivables and accrued income.   Source of financing 
 At the end of Q2 2020, SAMTEL reported total liabilities of THB 4,315 million, decreased by THB 1,354 million or 23.9% compared to the end of 2019, mainly decrease from bank overdrafts and short-term loans from banks and trade and other payables. 

SAMTEL reported the total shareholders’ equity of THB 3,486 million, decreased by THB 299 million or 7.9% from the end of 2019, mainly from retained earnings. 
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